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 Item 5.  Other Events. 
  
           From time to time, Snap-on Incorporated (the "Corporation") and
 its representatives make statements either orally or in writing that are
 forward-looking.  Statements that are not historical facts, including
 statements (i) that include the words "believes," "expects," "anticipates,"
 or "estimates" or words of similar importance with reference to the
 Corporation or management; (ii) specifically identified as forward-looking;
 or (iii) describing the Corporation's or management's future plans,
 objectives or goals, are forward-looking statements.  The Corporation
 cautions readers that forward-looking statements are subject to risks,
 uncertainties or other factors that could cause (and in some cases have
 caused) actual results to differ materially from those described in any
 such statement.  The Corporation is filing this Form 8-K to provide readers
 with cautionary statements identifying, for purposes of the safe harbor
 provisions of the Private Securities Litigation Reform Act of 1995,
 important factors that could cause the Corporation's actual results to
 differ materially from those contained in any forward-looking statements
 made by, or on behalf of, the Corporation.  These factors include but are
 not limited to the following matters. 
  
           Certain important factors that could cause the Corporation's
 actual results to differ materially from those discussed in any forward-
 looking statement are: the Corporation's ability to manufacture,
 distribute, and/or record the sale of products during the implementation of
 a new computer system involving the replacement of hardware and software
 components and the enterprise-wide linking of all functions; the
 Corporation's ability to withstand external negative factors including
 changes in trade, monetary and fiscal policies, laws and regulations, or
 other activities of governments or their agencies; significant changes in
 the current competitive environment; inflation; currency fluctuations or
 the material worsening of the economic and political situation in Asia; and



 the achievement of productivity improvements and cost reductions.  These
 factors may not constitute all factors that could cause actual results to
 differ materially from those discussed in any forward-looking statement. 
  
           The Corporation operates in a continually changing business
 environment and new factors emerge from time to time.   Readers should
 understand that the Corporation cannot predict such factors nor can it
 assess the impact, if any, of such factors on the Corporation or its
 results.  Accordingly, forward-looking statements should not be relied upon
 as a prediction of actual results.   
  
           Readers are cautioned that any forward-looking statement reflects
 only the beliefs of the Corporation or its management at the time the
 statement is made.  The Corporation disclaims any responsibility to update
 any forward-looking statement.
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